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Nola Souen Vy Wales (one iy ateralr ain Aprid 1952 decreased by 3,500, 
mating a total fall of 22,200 or 2% since November 1951, due minly 

to reductions in factory ane retail staffs. Lt the end of April 
1952, 1370 persons were receiving uncisployment bencfits in this 
Statc, Coal ouupuy t in the first five months of 1952 was about 2% 
above the level of recent years and production of other basic 
matcrinls also inercascd when compared with carlicr periods, Although 
retail prices have riscn considerably over the past year the turnover 

valuesin large Sydney storcs for picce-goods, clothing and furniturc, 
in March quarter 19523, wore well bclow the same*period of 1951. 


Good rains in March, April and llay improved the wintcr outlook 


for stock and crops but some rural arcas suffered flood damage in 
Junc. 


PART IT: EMPLOVMENT ¢ iON-RURAL INDUSTRIES 


EMPLOLMENT = New South Vales and Australia 
LL A A AE A A A A et 
(Figures quoted exclude rural workers, defence forces, national ser= 


vice trainees and women domestics. Figures for recent months are 
subject to revision, 


A continued reduction in factory and rctail staffs decreased 
total employment in New South Wales from 1 ,0h6 ,500 in March to 1,038,000 
in April 19525 that is 22 ,200 bclow the peak of last Noveinbcr » op 
to March the er ae had been mainly in fcmale cmployment but in April 
it also extcnded to male employment which fcll by 3,200 during tho 
month, Comparing April 1952 and 1951, malc Sirocco was 5,000 
higher and female cmployment 13,100 eee The dormward fae was 
confincd to private employment. Government staffs, in particular 
those of transport undertakings, continucd to risc. 


The movements in factory cmployment have beon more considerable 
than appears from the trend in the totals, Staffs have been reduc= 
ed in textiles, clothing, footwear, radio, electrical, domestic 
appliances and some other consumer goods factoricsy while some basic 
industries, like iron & steel, plant & machinery, shipbuilders and 
some building matcrial firms have absorbed portion of this labour and 
others have gone into coal mining and the railways, 


WAGE & SALARY EARIERS = N. S. We (Excl, Rural & Private Domestics ) 


eee a on 


Persons Employed 


Private Goverment | Total Males Fomales 
En Deh Or 7, sae on dy is 


1950-April 2h) Oe abe | 1014. 2) ee 2H 0) cee 
1951-April 2h9 ol 1016 ol 290.2 

Nove QUB SS 1060.2 _ 29 Dac 
1952—Feb. APS 1048.7 ae 285 el. 

March 252.46 1016 25 i T64eL 282.4. 

_ April (Gs Sui Odes Wert a el eee 


The number of persons receiving unemployment beneciat 2a thas 
State rose from between 100 and 200 in 1951 to 358 at the cnd of 
March 1952 and 1570 at the end of April (65). men and 716 yorcn) » 


The ear 921 decline in New South Wales employment from March 
to April 1952 was in factorics (71,00) , retail trade (1300) and in 
the wholesale trade group (1000). Factory cmploymens was 3). pclow 
the 1951 peak and back to the level of carly 1950, while retail 
staffs wore 14% less than a year Og06 Employnent in building and 
construction, coal mincs and the railways has continucd to inercasc 
ad arpl-- 


38. 


EMPLO? NOHy fal it) MAL! TiDUSTRIES = oy we vile ° ae Sa. the ousands 
aaa aa aaa Fo Sane SS ee ee eee 
* Building” Hing [Bre ranspor't ; ~ | Chinines ecl Proftssl« |Toteal Wage 
Factors) & Con~ & © Comauni-| Retail; and {é:Personal) & Salary 
a 10S struction | Quarrying! __esiion | trade \Hinmec |Scorvices | Earners, 
EEE, | PEELE I OSE ornervss 
aseTay | 218.1 | 5.4 | 2mo | aL. 80,0} 67.5] 105.7 | 69749 
M9hOniipriy 56146 | 65.5 | 27.6 | 12548 9363| O7e7| 1bBe6o | 986.9 
tere Eka | MeO | 2944 | 25047 9607) 99el| 152.4 | 1046.1 
Bs | 280.9 CIS? 055 129 .0 O9e1 1) 105,21 ot ene ptOs0 2 
Pegee by | 57B.l | 774k 30.7 | 130,2 95e1} 101.6] 152.5 | 1048.7 
chiar, eNieret 17.0 caleel 130,9 Git) 102654 152.9 1015 5 
“April, 367.47 7708 5L.3 | L3lah Op ste 101.0 | 152.7 | 1048,,0 
. Fomale employment has declined in all Australian States, and 
although the continucd risc in male cCinpLoyment in Victoria, South 


Australia, Vestern ere and Tasmania brought total employment 
in these Statcs early in 1952 obove the 1951 peak, there has been 
a total decline in cuployment in Australia from 2,643,100 in Novem 
ber to 2,627,700 in March 1952, 


WAGE & SALARY EARNERS = Australia 


July | 


a (Excl, Rural & Private Done sitios). 


| 
March i Poak March 
= LOS. ree Oo be . 
eh onus) Garin edits 
New South Wales mes 9 ner 1046 65 
Victoria 500 4. 710 6 750% (June) 74567 
Queensland | 226 5 Fle ge 34867 (Auge) 540,8 
South Australia TiO sy 226,40 027 gl: (Dec. 2¢ 
Western Australic LOS ci 166.7 168, Boe 3 
Tasnani.a 49,0 80.5 Oleh a 
IN AGAIN eo ie ule Vel pe SS) 16, el (May 
‘ Males 1896.9 | 1919.1 (Nov. 
Females ieee! (a __12h40 Nove 
Persons 2612.8 | 2643 el (Nov, 


JiDUSTRIAL DISPUTES = 


> New South Wales. 


Although disoutes in coal mines over 
questions arfecting 
numerous in the first four months of 1952, 
days 
losscs 


margins and wage 1ssucs. 


in the period, 87,000, was the Lowost 


sues or 
whole sections of the industry remained fairly 
the loss of man=working 


domestic iss 


since 1946, Dispute 


in other industrics were comparatively heavy, in particular 
in iron and steel and othcr motal works and on 


the wacerfront over 


DVDUSTRIAL DISPUTES = New South Wales = Thousand Man-Days OSte 
ee ee Pour Moatha added April 


—_|_ January | February ' Mare oh [april IT918 [1949 [1950 1951 2 TTS 
Coal Minos Tl oe 29 29 ila | asa ie oe 87 
eee 0 9 9 9 | ze | 5s | oh | en 
TOTAL! 21 i 158 | 42 | 260 | 239 | x72 | 270 |. 268 
Do Sr | EE RE i nee bose one rare [Meme pe reece SE 
COAL PRODUCTION = New South Vales. 


ee ion in mining and compara eee salle cr losses by indus= 


igo 

months 
weekly production 
1952 comparcs 
1950 and 1951. (Oh 
period, 1,05 miil, tons 


1951). 


the output 


disputes raised coal outout in New South 
of 1952 te about 25% above the level of reccont years. 
average of 3Q04Q00 tons up ta the middle of hay 
with 240,000 tons in the corresponding periods of 19h9, 
total of 5,30 mill, tons in the 1952 
or 19% cance from open cuts (1% in the year 


Wielkes shay ae wales © 


The 
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COAL PRODUCTION = IBV SOUTH VARS 


Year Year Year Ie) ©) 15 Gh) Gl ended 


A948 1950 1951 2175/19 20/5750 1975/51 17/5/52 


Lo beh, OAL san d tans 
Underground see see 10,166 11,197 11,22 3,763 3,97L =—-3,567 = 4. 356 


Open Cut ees | ae P25 5 NOL 89 511 565 671 2028 
Total: ire tae We 7e8  gbds  ay kbs (ke bah. 


PRODUCYIOI = Building laterials - New South \ales 


The slow post-war expansion.in the production of building mater- 
ials continued in 1951, but output of bricks and tiles was reduced in 
liarch quarter 1952, In that quarter production of timber, cement 
and building sheets was higher than in earlier periods and the lag in 
the output of clay bricks and terra-cotta tiles was made up by greatcr 
supplies of cement bricks and = tiles, 


PRODUCTION OF BULIDING MATERIALS = New South Wales. 


Sawn (eb re deronde fn ese bea ' Cement Building Shcects 
Native | Clay iCement | Terra- ’ Cement Fibrous ‘Asbestos 


Timber ! { Cement 


| 
‘ 


Plaster 


x car m. Se ft, mill. will, ite Sde yae| ms sq. yd. 
193839 | ef) 2041 Dae © eae 
1950-51 | 326 B12 | 2k or te OS 
Quarter | 
191,9-Maroh Bo. “ae | Teh oe 
1950-liarch 83 81 1 on 
1951-Maroh 79 76 | si ae 
~Deo, | 120 90 | hes (eer 
1952-tiarch | 120 80 | Teoh 25 


TRON & STEEL PRODUCTION = New South Vales, 


Output of iron and stecl in Nev South Wales in April 1952 was a 
little less than in reccnt months, However the cumulative totals 
for the tcn months endcd April, 1,06m, tons of pig iron and 1,29m, 
tons of ingot stecl, werc the highest for this period since the war, 


Ten Months ended April 


1702 1952 aly ey 19h9 1950 1951 age 


Production in O00 tons Fob. March, April. 

Pietro = I. Se Ve 103 110 103 736 61h, 966 1,058 
Pig Iron = Whyalla S.A. 116 18 16 11,0 96 115 158 
Ingot Steel ~ N.Sel. 126 135 115 916 neon eae ea br 1,288 


GAS AND BINCTRICITY = Now South Vales 


Gas and Electricity output is bcing maintaincd slightly above 
last year's winter level, The consumption indcx for Sydney (scason= 
ally adjustcd, and bascd on 1936/39 =n 106)ean April 1952 was Fo higher 
than in April 1951, and 10/ morc than in April 1950. 


Month of April fon lionths ended soril 


1950 1951 1952 1946 1950 1951 1952 
PRODUCTION = i7.5.1. 


Gas, mili, cub. ft. 555 2.652 1 ,6)2 12,271 1h.593 15,963 17 345 
Eisetricity, will. kh, ae Nei $79 2,283 3,005 3,511 ~ 3.820. 
CONSUMPTION - Sydney - Gas & Electricity; seasonally adjusted Index 

LoL Lo? 210 Lh7x 18x 195x 


x Index for ycar cnded Junc 
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NEV! SOUTH WALLS WG RATIVAYS . 


Railway traffic in March and April 1952 was reduced through an 
industrial disputc, and the working surplus which had oexeccdcd £lm. 
in cach of the four preceding months fell to &781 000 and £739 O00 
respectively, llowcvcr, the adewmlatcd working surplus for the 
ten montns ended April, £6 .32mey was the highest for this pcriod 
Sinoc the war, Annual capital char gos which are to be mct from the 
working surplus arc budgeted at £Bim, but the aggregate monthly figures 
give no clear indication whether this total will be reached, as working 


expenses in June will include certain cxtra oharges not duc in other 
months ¢ 


NEV! SOUTH WALES GOVERMENT RAILAYS 


Ton Months ended Jpril = ii Month of April = =a 
ne 5 iPassenger | Goods (cxol. | Gross | Working ,} "Passenger Goods (cxcl. 

Journeys | Livestook) jEarnings | Expenscg; ES 8, Sour S| Livestock) | 

[ii Ticns | Mill, tons | mill, | Smill, | Mill, tons 
1939 156.5, 11.98 | 15-81 | 11,60] 4.22 | 151 Es 
194.8 219 +6 14.255 30.40 | 21-986 5 Db 2269 BSS 
1949 ZLB | 1,352 | 32496 | 28.72 He2h || 2267 Le) 
1951 22) 92 14,12: | By, fd 38 Ih. 0f9 h 2hel 1.42 
1952 22340 Lol | 56422 W990] 6452 | 21.68 1,453 


~~. 


(a) Execss of gross carnings over working expcnscs; excluding 
Government contribution of £800,000 for devclopmental lincs. 


REGISTRATION OF MOTOR VEUICLES = New South Wales, 


Registrations of new cars in New South Wales have been at the rate 
of 5,110 a month so far this year, as against an avcrage of 3,700 in 
1951 and 4,208 in 1950, Between April 1951 and 1952 the number of new 
oars pg nobed was 43,382 of which nearly a quartcr wont to replace 
old vchicles the total number of cars on the State register rose by 
335628 over fie yoor to 335,905. Of the new oars registcred during 
fae year 6105 came from the United Kingdom, Lis from America, Fo from 
continental Burope and 18% were Australian liolden cars. 


Registrations of new commercial ee ee also slowcd coun, from 
about 2,300 a month in 1950 and 1951 to an average of 1932 in the first 
four one Git IBZ 5 The total numbcr on the State register at the 


end of April 1952, 195,014 was 17,220 higher than a year carlicr, 
REGISTRATIONS OF MOTOR VEHICLES =~ New South Vales 


Civilian Vchiclcs on Register 
Buses,laxis lorrics ; Total 


Cars Utilitics Cars & Hire | Utilities| of 
é& Vans Cars | & Vans _ |Foregoing 
Mi f As at end of period 


i New Vehicles Registered | 
VEAL SESS 


| 
| 
| 
| 


Av. 1937-1939 (June 1,764 | 763 213 331 | 4.4708 . 16s 726; 294,765 
1949 ee 2°hBl, 1,201 | ah7,67! 6,708 { 149 022 | 1,03 ,40k. 
1950 4,208 | 2,255 i 291,832 | 7,49 170,89.) 4:70 175 
1951 | 3,700 Pe WEE? ee 79799 191,776) 527 ,14d 

Jang to April-1950 | 34362 1,682 | 259136; 6,852 | 155 ,0L8 W24 ,536 

“1951! 33h | 2,233 | 302,277). 152) | 177,19} 487,591 
=1952 3,110 1,932 | 335 905 | (i095) 195 Ol.| 538,512 
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PART IT: FIUANCE AND TRADE 
BANKING - GENERAL 


The table below indicates the great change in the soureccs of bank 
funds during the past year. Gold and Oversca Balances held by the 
Central Bank fell by £363m, (or £300m, if a transfor to Government scou- 
ritics in November 1951 is excluded) to £3l3m., and there was also a 
substantial fall in oversca assets of othcr banks, Internally this 
movement was partly offset by the acceleratcd expansion of bank crcdit 
through advances and Government loans, On balanec, ercdit cxpansion 
which had prevailed in the three preceding years ccased in the 1951/52 
period « Trading bank deposits fcll by £62m, in the period, The rise 
in the note issue was about the same as in 1950/51 while savings 
aotivity (net rise in savings bank deposits less savings certificates 
redcomed ) was & little less, 


CHANGES Ii ASSETS @ LIASILITIBS OF BANKS = Main Items 


ee 


Twelve Months ended April __ 


Pie Oo WS 5 OE One. eae 
AS Sie tis ~ AUSTRALIA £miLL Smill emili 


1) Trading Banks = Advances + 70 102 + LOk, F259 
2) Central Bank = Govt, Scourities - 52 - 8 + 5h nate Hei) 


Trading Banks ~ Govt, Scouritics + 3 eer oS et e2 
Net Ass cts = OVERSEAS 
4) Central Bank be 5 emma 20) + 169 = 365 
5) Trading Banks OS = 25 ee 5 fy 
20 ta] of above Assets eeekoO. 265) = ye) ae Site 
ieee lL i tie s 
Central Bank = Notes Issucd + 1h ov 20 + 36 + 37 
Trading Banks— Deposits Pe a cael) F555 = 62 
Savings Banks= Deposits ee +150 565 ue Oy 


iyot a1 of above Idabilitics + 185 72k + 438 eo) 


"Trading Banks" include all privatc banks and trading departments of the 
Commonwealth Bank and State Banks. (1) Includes Bills Reecivablc and 
other Asscts, (2) and (3) inolude Treasury bills. (4) Gold & Balances 
held abroad; excludes foreign sccuritics which are in item (Ge 

(5) Exeess of Australian liabilitics ovcr asscts of trading banks assum- 
ing no change in capital funds, (8) Includcs changes in Savings Ccrti- 
ficatcs. 


(Assets and Liabilitics shown here do not quite balance because of some 
omissions and minor overlapping, Omissions include savings bank asscts 
and sundry items of all banks, The divergence for 1951/52 is partly due 
to a fall in Government balances and a rise in "Other Assets" with the 
Central Bank and partl: to a rise in Government sccuritics held by the 
Savings Banks, 


MAJOR PRIVATE TRADING BANS = Australia. 
The rise in current bank deposits during the min export season 


—. - : oi Aon ehrerai At ie a te ee at 
(August/Sevtenbor to Moral) in 1951/52, eouMe, as the lowest since L9L7/ 
43 and the April total in 1952 was £35m, less than a ycar carlicr, 


QURREIT DEPOSITS ..ITi 1AJOR PRIVATE TRADING DALAS = Australia = Swill, 
~ Seasonal Peak Scasonal Low Increase to April of Uext Yoox 
~ Aoril August Aug/ipril - April/April 

191-7 155 126 33 5h. 
1918 509 489 132(adj.) es ) 
194.9 612 578 201 i7OVad je) 
1950 (i? oy 510 270 

1a 1049 930 (Scpt.) Oly 35 


1952 poloulA eee: me oN 


a TOE TRADING DANMAS ~Business within Australia 


Intcrest-bcaring deposits also fcll (by £15m,) making a total 
decline in dcposits of £50m, over %he year ended April 1952 Bank 
advances were inerecascd by £166m, and the related item 'Bidds 


Reecivable and other eoee Sais Le sa over the oo 
on bank funds totalling £23 


SPEC 2s accounts (£129in. ie and nedrecions in cas i and peo holdings 
me) and oversca ASscts approximatcly E70, ) The Advance=Dcposit 
ratio rose from 3% in ‘April 1951 to 54% in 1952.5 (higher than at any 


time since the war), while the Special hacen Deposit ratio foll from 
L339 to, 3s over tho YCar 


Th ACSC 1 -aomenias 


} 
4 


| Ratios to 


Special | | 
! Cosh | Deposits 


Sccur—|A/c with Treas- 
C/wealth ury 
Bank | Bills 


fmill (Smill [fmill) % ' ~§ % 
1939April 323 ee ogee zal Goete = 
1950-April 10138 57 29 Bee td A} 
1951-April 1297 Dot By, | lees: ame 
“SCDpe LL7y Diy 3h. 55a he Te 
1952-March 1241 136 38 64) 5a ' 35 
~April 1247 128 LO | Gay 54 ' 34 
— on eee eee ae Dee 
SAVINGS Bis, DEPOSITS = Now South Wales & Australia 
Since the middle of 1951 savings bank deposits in New South 
Wales have risen steadily, at an average rate of £lom. a month, The 
total of £299m, at the end of April 1952 was £20m, higher than a year 
earlicr and £46m, morc than in Jipril 1950, 
SAVINGS BANK DEPOSITS =~ (Smillion). 
iec iw So ut bh W 4.2 cs Total Deposits 
Pro x io d Deposits 'Withdrawals| Net Inorcayc | Intcrest{End_ of Period 
Lodsed | Made or Decrcasc(= Added N.S. Australia 
1938-39 July-Junc 666 6702 (-) 0.6 1.6 8705 215 6 
195051 July~Junc | 25367 BERS: 21.4 e2 | 28/05 oa 
1915-19 Julyalpril 345 240.5, 6996 
1949=50 JulyApril 9.0 2558) Tide 7 
1950-51 Julys/pril 2045 279 oh. 820 .6 
1951-52 July=\pril 1.8 29963 876 9 


Total savings bank deposits in sustralia rose by £39sm. to £877me 
between Junc 1951 and april 1952, Per head of population savings bank 
dcposits in April 1952 were £89 in New South Wales and £103 in .ustralia; 
that is about threo times as much as in 1939 


TRADING BilikS = DEBITS TO CUSTOMERS ..CCOUNTS = NeSolle 


"Debits" refcr to all trading banks operating in N.5.i7., cxclud= 
ing Govermacnt accounts at city banks and Central Bank transactions e 


Lower export returns and perhaps also a slowing down in local 
business turnover are reflected in the trend of debit to ba wn ae 
which in February, Harch and upril, 1952, were about 1g less “chan the 
corrcsponding period of 1951 although priecs, (cxcept for ee Waly 
advanced over the year. 


TRADING D..NKS = DEBITS "0 ¢ CUSTOMERS" LOCOUIMIS = NSeil. 


(01 Trading Be nics 3 “excl. Govt» mn/@ aeicity banks & Central Bank) 
Sy L9NC=).7 19h Sa19 1949=50 1950-51 195-52 
Vecucio ayo ve Pa ge = Sym a mi iW io nm. 

July-<Deccnmber 564/ 80 .0 96 et Oe wil WSOC 
January 51.9 Ture 96.8 ieee) 14.6 62 
February 56,5 8525 108,77 iSnlpal 155.3 
March 59 9 65.9 118.6 160.0 L521 
April 59,8 82 65 108 ,8 Gee 153.3 


SxDiky STOCK . EXCiUWIGE 


A slight rally in the stock markc+¢ oe the Sydney Stock 
Exchange's daily index of industrial sharc s by about 2% in the second 
and third week of May, but this improvencnt was not maintaincd and by 
the cnd of the month prices were back at the level of mid-April, It 
appears that the uncertain cconomic Bat tcele and the intcrnational 
political tension arc dampening the demand for shares, The monthly 
index for 75 companics shown below rose from 25 fal oan NOV, GO 2604) 
in May as the level in May was a little higher than thc post-war lowof 
early april, especially for industrial sharcs, The May index for 75 
sharcs was 2% below thc peak figure of June 1951. 


DDEX OF SLE PRICES - Sdyony (Compiled by N.S.1. Govte Statistician) 


Manufacturing[ =] ec 
fe Public !Pastoral Total 75 | 3h active 
Distributing | Retail |Utilitics| F ‘inance |Insuranoe|Companics| Shares 
1939 - huge O25 [168.2 | 156.0 182 8 
1946 = Dec. 292 ol. 25eo AS Fev) 160.7 
1951- Jan. 185 46 BeOS | 16663 308.2 
~ June 529.8 39766 | G7 s5 501.6 
1952 = March She CO. | Rao 20542 
-ipril| 353.6 263.6 | 148.9 193.5 
& liay 363 “al 262 06 150 ol 191,65 


PR LOC EB St= Aus australia 


al Indexes quo sted on the base of Three Ycars ended dune 1939 = 100. 
Latest figures shown arc subjoct to revision.) 


Apart from the rccession in wool prices and an easing in the 
prices of textiles gencrally and of some metals the principal Austra-~ 
lian price serics contincd to move up during the twclve months cnded 
Manele 952% 


The inareasc was particularly mark cd in the Retail Pricc Indcx 
(tot Scrics, Sydney) which advaneed by 2483 ovcr the twelve months 
compared with 157 and %6 in the two preecding ycars, The rise in the 
Clothing retail price scrics slowed esos La 1951/52 although there was 
still an incrcase of 19% over the year to 226% above the pre=war average. 
The Food & Groccrics series inorcased by 30% over the year to 18125 above 
pro-war 


PRICE TIDEES - AUSTRiALLA. BASIS 1936-37 to 1938=39 = 100 


Retail Prices | Leer Export Prices | Import Prices 

Quarter £ Prioes inel, gold. (bo c) 
March 1945 11,0 alg 199 
Mareh 1919 185 359 28 
March 1950 210 L16 Bee 
March 1951 256 B12. 389 
Dec. 1951 291 500 ta} | 12h (a) 
March 1952 2 es 2968 (a). Se eC ee ee 
Inercases March . quarter + to. ‘Tiarch, . quarter : ise | 2, 
1948-19 ; ~~ LO 132 | 1 ie y) Q 
191,950 | % | 1s Les | Lys 
a a ne? ee i eee 
1951=52 ea I) 70 DI)? { A ; 


—— oe. 


: : peas ee 
(a) All items "C" series, Sydneye (b) Cormmonvealth Statis x 


4 2 sells Aen Se eA 
(c) Comaonvcalth Bank Index (a) Subjcct to revision. 


In the iJholesale Price index the textile series rose from rN * 
March 1950 to “907 in barca “1951, 51, nainly 7 Owing to tic rise ae Hoe ies, 
and after considerable fluctuations Food au 50 in March 1952; ae 6 
Rubber & Hides serics also moved cae during the year and tne ——S butt 
& Tobacco scvics in March 1952 was no higher than in July 1951. However, 


the steady advance in the scrics for Metals, Oils, Chemicals _and 
Building Matcrials continucd, The total indcx rose from 26 in 
March 1951 to between 290 and 295 in the last months of Sire vear 
and 30h in March 1952, ‘ 


VHOLES/.UE OLE PRICE j INDEZ = Aus: tralia — Base_ 1936-37 %< tO » 1938=39 ss 100 
Textile Metals Building Foods tuffs All (a) Goods ~Prinoi- 
Month Fibres & Coal Materials & Tobacco Groups Imported ne 
es I RE - Home Prod, 

Mar. 1950 4,80 219 23 199 211 236 207° 
Mar, 1951 907 280 260 2h5 268 269 268 
Auge 1951 602, 305 316 292 Xg)5, 27k, 304. 
Dec, L951 616 Bhd, 361, 2/0 29h. 286 298 
Mar, 1952 504. 366 39). 282 30). 295 307 

(a) Including other serics, Serics based on effective local 


price of wool, that is open market price less bounty. 


; 4 reduction in the Export Price Index from thc peak of 860 in 
Mareh 1951 to 42) in March 1952 was duc mainly to the fall in the 
Wool series which has a weight of 464 in the total index, The Wheat 
serics declined by So from its peak ‘(upise 1951) and the metal sexr= 
Les, bi 6% (Oc tober 1951)» Prices of butter meats and sugar (shipped 
mainly under U.K, ea) advanced bi Ts Hi ond 15% respectively 
over uhe year, 

EXPORT PRICE DODEX. Australia, Base 1936=37 to 1938-39 =100 


Sa men ev neere: 


alL 
Wool, Wheat. Butter. Metals, Mcats Sugar Gold Groups ( b) 

Weight aoe |, Pio aye es), Mee. Gee 

Base-Pericd 16 = 172 Lie B GB % 100% 
191,9-Morch LAL ON) 255 535 176 3L5 t22 BEE) 
1950*March 52h. ).20 250 bd1 200 39h, 176 LIL 
1951-—March 12137 1.23 2/L (ee) 206 4.26 176 860 
1952-March (a) 60 h16 291 817 273 501 193 12). 


(a) Subjoct to revision (b) Includes also dricd fruits , tallow 
and hades: 


The import Eaucem index (Com ionwealth Bank) advanced by 15% in 
the year 1950 and by a further 18% im the year 195L, On the base of 
1936/37 tO se 39 = 100 for the cxport and import price serics tke 
latter rose more strongly during the var ycars; but by the end of 
194.7 it was ae en cen by che cxport price index, Ihe fall in wool 
prices and the accelerated rise in import prices brought the two ser= 
ies back to equality (that is about 35 times the pre-war ie carly 
im 1952. 


WHOIES/IG TRADE = Nov South Woles 


The upvard trend in wholesale trade turnovers (as recorded on 
gales tax returns in New South Vales) has shown signs of slowing down, 
™he March quarter total in 1952, o192Ms y was lif higher than in 1951 
but priccs have probabiy advanced morc than GilorGes In 1950 and 1951 
the quarterly inercases over the preceding ycar ranged from 2% +0 5b. 
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BY TRADERS REGISTERED  UIL a Ts 


if SAS. Sen CT, NeSelle 


a ee 
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a Total § elcs _ in & & Ses Se P 3 Rise on one year cxlicr 
2 S see WSC _ On one year Cu 
Dem 


Rca 950 1951. _| 19 oO a ea ss I t 1952 
—— = eee G eo 
March Quarter VOMSD | esOR 8 168.5 ae UL AS 2155 2% 2% ' 14% 
June Quarter $1952") 25/c8. |, 20007 | k 15% 32% 3h, 
September Quarter (a2 RO eros 5 | 21522 - Ip 1.36 55 
December Quarter 15655 | 167.9 ez <3 22% 23% 26% 
Yoar | 475.9 | 618.1 | 802.0 | | 1% 30% 
ae saas J 2 ee eee ee eee Se: 


Sales 


Mortgages 
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REAL ESTAIE & MORTGAGES = New South Vales. 


Real estate turnovers in New South Wales have declined in recent 
months from the record level of 1951. in the five months ended May 
1952, the number of transactions was 21%, and their value 22% less 
than a year earlier. The registered value of mortgacses remained 
apout the same and thus increased as a proportion of she sales value, 


REGISTERED REAL ESTATE TRANSACTIONS = NEW SOUTH WALES 
___vear ¢ SE. 7d Deceibor _ _Five _ _ Months enc = Tay 

Fie 1 1 1951 1949 "1950 SoH) eee 

Number Le? L438 HOO 6i/ 107 | 5850 345876 A 4S2 45,119 35 4880 
fmiil, 32, ae 165400 206.09 26.33 61,00. 300 Bhh9 65453 


Emill. 22.1.3 Oreo ies Wild 25015. 29 30,200 
CASH ORDERS = New South Vales, 


Reductions in new lending by finance companies and/or lessened 
demarnd, reduced the issue of cash orders in Mew South Wales in March 
quarter E9DL, Go £509,000 an 1952, The recorded number of orders 
issued in enon quarter 1952 was the smallest for any quarter since 
the war, 


CASii ORDERS ISSUED = New South iJoles 
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Race Vea i Pelee Or Orders Is As ssucd _ lio, of Orders Issued 


Deo. G, | March 9) - 


000 000 
196/47 99 10 
1919/50 102 Lb 
1950/51 99 5 
1951/52 95 39 
% Change on 


_Previous ¥« eee 
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__ Revenue 


From C/vcaltn ‘ef 
State Taxation 


on. & ae sg 
Sydney Harbour 4 bod | ed 
TOTAL REVELUE Oy 200 1); Wade 61168282 | TOTAL E 


a al a a NO a a a 


(1) rhe 


%o 6% | br | “116 - L% i “13% 


Incomplete; refers to about two thirds of total valuc, 


EY SOUIE WALES ACCOUNTS, 


Commonwealth tax reiuburscnents for the ll’. months ended May 
1952 totalled Silom. out of £47,9m, budgeted for thc full year, 
Last year L26um. out of £36,0m, had bcen reecived by the cnd of May. 
Other Governmental 1 revenue in 1951-52 has been fairly close to the 
budget ratc, Total Governncntal revcnuc for the cleven months was 
Sflom,. in 1951-52 as against £5).Jm, in 1950-51 and £46,7m, in 
1943-50, and Governmental cxpenditurc £77,6m. as against £60,./m, and 
eS 5b, Shin 


The surplus on railway working account in the 1951-52 period, 
&2.6m,, was in cxecss of that for the eleven months of 1950-51 
(£ $1.00 3000) but in the five preceeding ycars the surplus had bccn bc~ 
tween Sim, and £6m, in this period, <A dcficicney of £2, on tram 
and bus account in the clceven months of 1951-52 comparcs with a 
Ack cicney of 2300,000 in 1950-51 and small surpluscs in the pre-= 


Ceqiuneecansy. 
SOUTH VATES ACCOUNTS = £& thousands 


NEY! 
- 4 ®i¢ven Months’ Budgot, "Eleven Lionths — ~ Budget re 
| nica tay | Voor, | Bpdod Moy | Your 
Tien | 1951 [3952 79 51/523 Expenditure | Ten [ Ue ee Pest 52 
EY Ege 7 TP UAIETT 50818 t ifot Debt Charges | 15229 110128 | 18158 
| 12360 | 139)1| see ( | Other ,cx eluding Debt Charces, | 
Other Eee mee 1652] 1 8h12 | Gover nner tal nO 23 612 |. (2056 
| 13663 | 601181 70k69 || Radlenys | 13252 57466 | 6188 
| ay Osis ebay | Teme & Busts 9872 119k | 1578h. 
Wige eto 1951. ee 


“DIVURD 11 1,794. 1.8360 | 167877 


ee cee a FI a a ee Lp wasn 


x roinburscments and paymcnts towards intcrcst, 


ve 


RETAIL SALES = .USTRALIA 


“Be 


Vorks 3 expenditure from loan funds (gros s) in the eleven months 
ended lay totalled £53m. in 1951-52 as against £3l3m. in 1950=51 ond 


e2ems in 1949~50, The 1951-52 budget provided £59m, for works for 
the full year, 


LIFE ASSUR/IICE = New Business = New South Vales, 


Scasonal influences apart, the post-war cxpansion of new life 
assurance business in New South Wales continucd in March Quarter 1952, 
The number of new policics issucd in the ordinary and industrial 
departments Was well in excess of March Quarter 1951, and their total 

value of £172 mill, was 17 higher than a year carlicrs New loans 
grantcd by assurance oompanies however, mostly on the security of mort- 
gages or policies, which had execcded : fone cag quarter of 1951, role 
to 5m. in March quarter 1952, 


SURVEY OF RETAIL ESM DLISINE! NS = Australia. 
New South Vales details for hmral eh Quartcr 1952 have not yet 
been published but prelimincory figures suggest thit the 
trends in the State were substantially the same as in the 
Coramonvealth) , 


Australian retail turnover figures for March Quarter 1952 show 

a distinct slackening in the sales of goods otter than fook, For 
the Clothing, Drapery, Picccgoods & Footwear group vne fall between 
Decembcr quartcr 1950 and March quartcr 1951 hed been 9% (largely 
seasonal) while in 1951=1952 it was 21% , bringing the total back to 
the level of a year carlier, and in the Hardwarc, Electrical and 
Furniture group the oorresponding dcercascs were 19s ond 15>» In the 
lattcr group and for Motor Vchiclcs, Parts & Petrol the increascs 
between March Quarters 1951 and 1952 were considerably less than 
cue price rise over the ycar, The prinoipal rise over the year 
occurred in ood and Groccrics, and in Beer, Wine and Spirits , from 
&lhlme to £l7lm, but again this rise was less than the increase of 
3146 in the retail price serics for Food and Grocerics, Thc propor~ 
tion of these two groups in total listed sales has risen from 3% 
in March Quarter 1951 and Deecmbcr Quarter 1951 to 3% in March 
Quarter 1952. 


Excl. 4.0.7, & NeT.) - In Commodity Groups = £mill, 


pe ae | ae Pao 52 
ee) 


eee 


Year ended Junc | 


19 50 1951 | Mar,Q.| Junce.! ScpteQ. Vor, Vs 
Food and Groceries 367 ; 430 i 109 115 122 plays 
Beor ,Viine & Spirits lO Mee ee. yt 2652. ae Sie leis) 52 LO 
Clothing, Drapery, Piceo-| | | 
goods & Peotycar i262 | B25 | 96 yl | 82 | 76 
Hardware ,Hlcotrical Furn, _ 177 | 2h3 ; 60 | Of foal 269 A) > Sieho mie os) 
Other Gocdu (ee 237 | be 6. seo | BOE Ge 


M.V., Parts, Petrol cte, } 25 Bole i. Ole Oo od wee 
omcm. ae Py, OF jl 89 eal 15 { 4.60 \ 523 ' 7 


RETAIL TRADE = Large Sydney Stores 


Turnovers of the large Sydncy storcs, as measured by the scason= 
ally adjusted salcs index (Base 1958-39= =100) reached a peck of 364. 
in July 1951 and then graduclly fcll to an hover in Mareh 1952, 


Sales valucs in March quarter 1952 were k%> less than 1951 duc : 
mainly to deercascs in liouschold Picee Goods Were ) Men's Veor (15) 
and Murniturc (UN) Total stock valucs advanced by 39% over the 


year, with inereascs in ail major departments » 
RETAIL TRIDE = LARGE SYDIEY Sit STORES. 


Percentage increase or decrease (=) on Corresponding period of previous 


year 
ViLUE OF 5..LES 


— 


Sr ta 


IVALUL O 


OF STOCKS 


End of P 


os ——-- 


eriod ) 


arte 1S h OO} 195 
Quarter _ | 19448 | 17) | 1990 ne et 9 mine — eh ee. 
March Quarter 06 | vy 4 g | 4. | 9 36 
June" ie ae: =| ee | 55 ee ey eee 
Pepte gps pee: 1 55) LO} jee be iim Bo 
Dec," TTS OTS sg DID lee Maem ee ee be Jc eee 
eo a OT 16 Us Se aa 23 i i 6 2p 
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PART IIT + RURAL IipuS@RIES, 


eugtoR SE/ASOL/ 


a ee 


Aftcr six comparatively dry months good rainfalls in March, 
April and May 1952 orcatcd oy favourable wintcr conditions for 
crops and stock and ahecked the seasonal fall in dairy output. 
Barly reports indicate satisfact tory lamoing results, 


RAINFALL Ii DEX = - TR! SOUT LVALES = "Ti Normal Rainfall" «= "= 100 for cach Month & Year 


ee 


— ee 


a a E-. 
ee oe, 
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T—“Goas: tal Doi irying 


Sheep Districts Wheat Distriots 
SEK Rn Pe een eee 2 EE oe 
20 Sa iY e (eGo eestor | S aoe 
195i-hug. | L1G, 12 125) Ik/| 12k" 130 | o | 191 | 

Nov. Bede ye | 70 1.50) |. 53 36! 51! 621 56 1 16 | 50) 2 
Deo, Bel, Ovi SB. 1206) 56 | 29; 371 30} 32 | 29 | 3h) db 
Bevan, | 55) 18 | 27 |-35 | 27 | wal 22| 23 | 25 | 34 | 40} 26 
eioky | (2; 67, 28 | 67 8 | 174; 56} 20, 189 | 131 | 147] 50 | 12h 
sMarch | 11h; 161 185 188 | 158 | 122! 159/190 | 167 8 | 90 | 166 | 105 
~ipril| 118} 169 , 300 [195 | 200 | 113/192! 296 | 2k6 85 | 100 ; 332 | 120 
“May 1551127 , 237 (146 | 173 | 169! 133/260 1 216 65 | 72821) 168 


(N) Northern, (0) Central, (S) Southern, (i7) Western. 


DATRYING, 


Very favourable weather conditions in March and April 1952 in 
New South Wales reversed the falling dairy production trend of the 
four preceding months, Instead of thc usual scasonal declinc, winter 
output so far has been at the peak summer level of the current scason, 
a nd in April. 1952 for the first time this season, production was in 
execss of the corrcsponding month of thc previous scason, ilovever, 
the total for the ten months ended April, 1952, 200 mil, gall., was a 
third less than in 1950-51, «iustralian whole milk output for the nine 
months ended March 1952, 850 mill, gall., was about 15 less than for 
this period of 1950=51 and 1949-50, owing to the smallcr production of 
New South Vales and Quccnsland 


\OTEMILIC PRODUCTION - ..LL USGS -i:cw South Wales 
million gallons, 


~The B=1 | 1949-50 | 1950-51 1 1951-55 (Brolin). 
Six months endcd | | 


! j 
Dooenber | aie eso) | Asie | 53,0 | | cauiee 
January [2h 30.5 | 32,0 3652 2067 
February 26,2 Ze | 2949 Ze 1767 
March ee zea Brel 31,8 | 23.5 
April 22,6 25.46 OMe 23 lt 
Ten Months 216.9 255.2 |) 2 7lne8 268.1 200 ¥1 


Compared with the low production level of the summer months 
factory butter ee in New South Vales made 2 good recovery in 


hierch a es 1952 The total for the ten months ended april 
aoe » = Mill, lbs., was the lowest for this period sinec World 
War ae 
FACTORY BUSTER PRODUCTION = icw South Vales — Thousand Ibs 
» -dJulyeapril lovcmbcr Decembcr Januory February Larch  s.pxil 
1939-0  _. , 99,676 13 yh56 15,822 12,629. 10,602 . 9,562 - 9,165 
1946—):7 52,103 5 070 6,372 6 386 7; "38h, 8,052 5, 7h 
1950=51 71,502. 9 9985 10,452 10 ,825 U 5280 7 9305 5 3079 
1951-52 1 gD 5 9353 by 353 19933 3652 5852 5, 745 
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Wool delivcrics into lew South Wal: Malcs stores in the first 
eleven months of the current scason totallcd 1,08 mill, Daa 
ear given normal Junc dclivcrics would bring the season's total 
to 1,ll mill, bales; that is the smallcst total sincc the drought 
scasons of 1946=47 and 1947=1.8, Full clcarances at current season's 
sales reduccd the balanee in store at the end of May to 52,000 balcs. 
Sales pecoouds up to the cnd of May, £99m,, wore less than half last 
scason's figure and about the same as in July-May 1919-50, Austra= 
dian sales in the July-lay period totalled 3,18 mill, bales in 1951- 
52 or 5fo less than in 1950-51 and their value fcll from £616 mill, to 


£288 foal 
RECEIVALS, DISPOSAIS AID STOCKS OF V/OOL. 
(N.S. Stores, excl, Albury — Thousand Bales). 
19) Got 2 [2950-51 | 1949-50 | 1948-49 
ec Gasee PGES ca pS a BA Sen 
| Newoastle | Total Total | Total | Total 
& Goulburn Nedelie Moelle OSes | N. oe 


Carry over from Juncl 79 15) 
Receipts in July-May 1288 TUG. 
Dota: 1367 1206 


Disposals ,July-lMoy X 


13505. 970 


Balance in store at 
end of May: 
Valuc of Sales: 


August-May £ mill. | 80.4 | 18.3 | 98.7 |! 222,1| 98.7! 5742 


X Sales and shipments cx storc. 


Prices moved mainly downward at Australian sales from October 
L951 to April 1952 and then rose by approximatcly 257) at the sales 
held in April and May, but this improvement was not fully maintained 
at the last scrics of the month, The New South Wales average (full- 
clip, greasy basis) for May was 72d. per lb., the highest since 
vanuory 1952 , 


AVERAGE PRICE OF GREASY WOOL - MDW SOUTH VATES -- Penec per lb. greasy. 


Scason endcd 30th Ju iin oe eel 7 uo een Month (a) d. per lb, 
1939 105 | 1951 March 190.5 ; 
19M? 23.6 | Septcnbor | 66.0 (prolin 
19149 168 } October 91,0 (prelim 
eB) 61,8 | 1952 March 61.0 (prclin 
His hou | RUE 5) | April | 63.0 prelim 
| May | 72.0) (oreLam 


(a) Avcrage that would be rcealiscd if whole clip were sold at price 
level of that month, 


The corparntively small offcrings at currcnt wool salcs and the 
fall in priccs halved wool export procecds for Australia in the first 
cight months of the scolling scason, (August tO Epril), © from 54.33m,. in 
1950-51 to £2)2m,. in 1951-52, but pies front procccds arc still welt above 
carlicr scasons, Smaller quantitics were shipped to tho United = 
Kingdom, Sclgiun, Germany and the Bastcrn Guropcean countrics wet saps 
ments to Italy, Jnpean and the United Statcs remained comparatively | 
Ag a proportion of total port yeas in the 1951-52 period (1950-51 
shown in bio. elects) thc United iinedom to ol aie 502) y tac Ui mee Oe cs 
1% (942), Franec onl Delgiun 30. (183), Italy 10% (7%), Japan 13% (7%) 


and Germany M65 (hg5 ee 
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WOOL PPORUS = Australia ~ Bight Months ended April. 
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Destination Luantiity 2s ae ee ares Sete 


hiillion “hae & m i sb) nl 


coo Hse FA95L | 1952 a a 550 SS ae ae 


United Kingdom x | 285° 26205 205 beh | 78,8 | 6622 
France Pe tee | a bart 25,5 | 3501 
\ | fe i | ee Daw | 12,8 
aly Piel ta Ge ey) ah eee De 
U.S. Ae | 3 | Ie | 2335 D | 1,292 
Er apes | | . | | 
Japan Pee 66 ee | 52 oh 
Germany dd. | 45 | 22 | | 8,8 
Others 5/2 ee ee | nscihel Dig oa Mane 
__ TOTAL: G52 | Ohh). 762. | 36.6 | 238.6 | IT SIPy ga emer Ss eee a 


xe Includes shipments of J.0, wool, £4.3m. in 1949850 and Sym. in 1950-51 
periods 


Exnorts of meat and Dairy produce fron Australia have fallen 
off sharply during the current finai ee year. In the ten months 


period ended April, butter cxports which vere usually vee in oie 
Coss iow OO im. Ae totalled onl: 19m, Lbs Se am 1951=52, Exports 
of frozen meats were also much smaller than in recent years, but 


shipments of ne ined meats, poultry and rabbits incrcased, The 
apervegace export value of foodstuffs of animal origin in the ‘ten 
months of 1951=52, £50m., was the lowest for that period since 


19).6—).7 . 


OVERSEA EXPORTS = Austra: see = [cn months cnded Aprile! 2. 
—— ee a a —— a ileal 


QUANTITY 


a ae 


{193 ~39 “£19nb=17 LOO ss | [1950-52 | 1 1951=52 
at a ie elie ‘loSe| millelbs | mill .ibs Meese 


Butter : 186 1a 150 ale 19 
Cheese | yal 13 5 | 39 36 
Frozen Mcats (1) | 123 18) 3)dp 18 122 
Tinned Mcats | 12 103 89 Th 9), 
vik UE | fmill. &mill, frill, ecm lee Eyal. . 
Butter | Nes B55 2156 Liye Ded 
Othor Dairy (2) | Nee hot NO 0 UO) aah 11,3 


All Meats ( 


29 6 Bal 


3) | Tigienn 13.1 


Total « Foodstuffs of | 


Animal Origin _ le 22 26 eee Ses See art Se Be 
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Becf, Veal, Lani os Mutton and Pork prescrvcd by cold proccss. 
Cheeso, Info wnts & Invalids' Food Bee Milk and Croan. 
Incl, Powlitry, Bapoaeae, tinned mea 


